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HRAR 2050 TR B P T A R BRBR B MO BRBR W, AT AV IR BV
=, mEERESMERHER

AN T20174E3 H 29 H RATTHEIASIZ It A Ff5i S5, ZEHEV &R 4.8 e T 11 R 22 IRIHL H = b 3 1
H, 32l TH R E B R 4. BE2021F K, AGHAEERESTIK A REIN1174.217C0.

=\ RITEERBL

BRERHIA . AFIAFRS M BEA . 1B S e il NEIR R AR, A 20214 K, 2~ RlE M
BRSNS B A 44 7920.0012. 78, 1 1L IX U A 527 I B 8 B1LUR RFAT 2 71 1000 AL, DA Rl i
RAMSEFREEHIN . 20215 A 7S IFEH — T A FR 1K, A, BE20214 K, MAAFEIHE
B — 27 A R85, LI .

202243 }20224E5 1, AR 3 IEAT T IIRAETEH AR E, AEERALEEORE. —HIH:
LB e NHRRIEE); BARERB R E RS BRI AR A i
PAMRERAL AR T TAREE MRS AR E MRS EHAMG.  (BRKEEAERIUH 4, E
AR B BT RRAEES) WAl . @B TR T, o 5 CEBT I TR 0 st & .
(MIEIRZHEERI T H , AR ER TS Ty AT 2B 53, BARG & 0 H DU S AR I HE S A vr
HEFENHE) .

R1 2021 FEAFEIHMREEZRMEI (B 778

1. 2021 FEFANAT G IFEEN—FTAFHFR

ERALIEZY N FRRCELB M REA FEWS EPIVIEN
BRI AR B A IR A

UL B TR ) 100.00% 31,000.00 HEBREHE RIN

S L2 R R R S T KR HAH . \
AR COL R <Zkur ) 0 10000% 200000 e o RN
MK R A T 10000% 300000 /. 64 QA
WL 2 AR BERA A 100.00% 6,000.00 ANV HEH), THIEAIRS S K

2. 2021 EEABHANATESIHEEN—RTFATEN

TN AT FERLEH]  pEMEA AEANRE
S R R R IR A 5100% 1200000 R{RH% iy

VE: EEAIE. ZKIES T 2022 23 H 9 HA1 2022 423 H 1 HEIHE A A .
BRIRIE: AT 2021 FHHHRE RAFFERL, PN
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M. BEHR

FRE B RBURER

2021 FRESFERRBIHES, 2022 FRERIERETF TIEZL, “RMB+HRam” BORE
g, BitEFEEREEEFTETT

2021 4F, Bl W7 el 2 Wi e At R R S EE DS IR T SR BRI SE i, RIRAVTRFLLE 08, AR FEZ
DAk R T IGER = BERE P E IR @K T INOR . FERA TR BRI R B R« TRE R DA
HMEEVEBCE N T L, GBEREMZ S, BT “I5Ea7 “ONR” AR, INPRAEAE R B K et
i, ENEG RIS . 2021 4, RESLIENAMAME (GDP) 11437 Jifeot, FHEK
8.1%, WEFHIK 51%, ERAEFREKE . 2FEKE, —E2WNFEHHEK 183%. 7.9%.
4.9%. 4.0%, GDP H4i8i%7 [ 2% .

MEFFRIER “ =255 RE, BAEZIINGEE. NFHIIHIRFAL, S EATEGE B3 R R b
I R B B 5T, 2021 S A [ [ E B BB R LU 4.9%, PEFE-TEIEC 3.9%, HorrfiligEh ik R
USSR, RGN D - S R A, P R K. WRBDIE, HARKRIZT, &%
A2 B i R SR B 12.5%, PIEET I 3.9%, FEIEOTH S B R . XN R B 07, a4
AT R EEOLT, WA TR Roms, WIE PRt 5 - AR MR A s B, I B 5 ek
WK, AEREH D REEI D R, R 21.4%, HAm gk 21.2%, SRR EERRCH &

e

o

2021 4ELICR, JATRRMRA IR MECR RIS ME. SFLERE, A BHE MR MECE TR, R
SMEGHEAME ., KPR BRI BRSBTS . BOIGTR . BB RS
“HEZET, WEBHIHIERIEGS, PRI GSRS, (RIFE IS 4T 76 & B X 18] F 4 3 & 5
BRIE. B35 TAFKEE KSR ERZ, 2021 F4E - BA LB 2025 HiZx, FEEEK
10.7%; WBCC R RFE R, 22 “ =7 SE S A RE R, AR AL SO
24.63 Ji1¢6, [RIEEIEK 0.3%.

2021 48, PR R ERITEAR MR . HOTHH# S RevE bR R R ERE, 24
FAERR R ER 0.4%, PIETEGETY 0.3%. HHrFRd 55 55 6 i 55 32 2RI AL PR AR R
S GUS A EL I TR, T IUBUAAT R . WS LI S LU N, DASAE T BUR 61 55 XU 2971
N, BetEGTS MEE™ ARbRR T 4RSI B

20224, JRELFRERIET R, fraarhd. PO ==K, ZiEhEG S, NI EE
SRR E VR, RRIEYR 2022 AT TAF Lo EWMBERIT T, i 2022 45T BSR AR fd
Tkn, BEEAHERE, SSMMEEMBERTIVEETH, SATHRMERE, A% “IOKEBRE”. WEECE
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IR A, SEMBURFRTE 3.0%/E 4. 1.46 JIZnE WA 4R AT Rk, EfiKES
N BEEROB AT AR R I B S BOR K TT, lE e E BRI AT P Bl

2021 FEREERERSRBRHE SRR EFEREIRE, BORE LR REH T BUFRIER S
R, SRR BREA A BCRB B B 2022 U RESBCRS S

202148, TR ERATERRIE G S PR, MHEXTIEHEE, RIS
B, BOREOFE R T BUF B L6155 WU, SRR BT ORI N IR B B SRS B . 22 5
P RSB GTEAT R H R, XA F KBS SRR A F] R B e HE R A FFR ). 3 A, E B
K CORThnamts Iy A ik e 55 RS E 12 TAR A S ) CE BRI PFAI[2021118 5D, ZOREHLTTH
PRI A Al 1 55 U %, A R VE A A B R Ss X. 4 A, B SS R kA (Tt — R
TGS B 2 O i ) (K [202105 ), BHRGJUEHIFRPEf ST G &, 223 ab B LRSI
AR T H, WERMERKRA CBRAT IRE VU EE— 2D 3t 5 BUR B MR 657 55 KU B VE AL il AR R4
WY CRORIEA[2021115 5D, ZORIRSEIIT FEERT S5 1% 7, RAT ORI U A 1S4 S 3l 58 <6 DTk
TAIVESTRIE BRI R TR o SRR T 3% 3 BEA% 58 5 WO SR B 0 AT A AT WU A B A5 BT IE IHAIE 4T 97
E i, O GBS RO (6555 =200%) & A BEAEHNEIH .

i, WRRRVEGUSS T A IRA R, ARESIRARGMENE . 2021 4 12 A, E 55 BEECR BT IR
Rz Ml , Z@Em. GG EL BN, FRZRRIERS AR, HIRSEIfis A,
PN G H R, BEYE Ab B RS R RS

H T E W AN BB BN R 2%, RSB E AR ASATAT,  BUSB AR S A i -1, it
2022 SFEIA R BT AR S B R A o [N, R R T BURF 155 XURS L 1U phed ] B 1 45 55 4 B )
KEFT, F XIS 7 ARG A5 K HE RN, S X ], B 2022 SEa e
BOR, @ RVEARARRL BT o5 LU R . 99 X a8 BT MR ] ARt ah 1% I 0 KA FH XURS 8 32

1AL R X IR Br R 5

HETEFRBEKTHT, WBRARERR, HURELT AES L, PLEHRE, K&
7 T e BEJRPR 358 IR Sy KSRl 20 R R

XAZHRHE: MEHRILREMET, HEEA, BEREEFEFREAKR. BiAR “HmAH”
SHAEER. WETATILARE R, AU, SR, MlSIET, RiS5HHEE,
JEIEEM L RE A WAL ARATBOREIR U7, SSRBONMMER], BATEE . RIF
PR, HREE, T2 A0 R IR . AE T E RIS S R, T A 3,000
ZAERPIE, Pk EEEERA FFEA. IR HRRED AN, B TS E O R
D ST SRR AT, T ER RN . AR 2021 K, TR 5,965 T AR, AKX
THIFR 362.85 77~ Mo MR T -k E AN DS E Ak, #E 2020 4F 11 5 1 HERN, 2iEEA
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[ 47041 G\, fEILZRE 16 AN i HES 11, #2010 16K 3.83%, WMEULE 74.27%, SEH
TINARA (63.05%) KAEFKF (63.89%). Jisk LIt = kR, HLELTKWFFE,
YR AP I BRI B I AL . ARYE L ARG ARSI TR, 2021 (RIS T R S AU B LR A TR
HHEZ AR EEEE—, HIRERMIRIGELE /). T 5 X 3 &, I E R R KIS mHHA
PR X . MR HIRATA JR T AR ARG, AKX R T B AE, SAHEE 20 AR BLE,
TG O X AN TR, AR M ANAE 7, 3k v B AR S AR B B 0B S I 1) o 45 b3 ),
TR T “PEER LT P B A &, DLE— D Inas 4 X 5K X 5 i 1L Th e X 2 Rl R B &R
i TE R T 18 A8 i

B 1 AR KA b A6 R

» Vo
RSN Y
vadl et sl N /
R /

P pomsnnrS,

g o/,
it o X Y - i A
s %%géiﬁ/]\ [ b= \‘: 256 @
o = 3

D

TORRTR: IR A B LR (20212035 ) TR IR, T e

ST RBKF: HET GDP MEE LARE T, FEHUE =W AE, BEER=REREH
WEAEAEREN . 2021 RIS GDP MUBAE LR A M T b T i ACF (7/16), ST AR ARFRI KR4 5
FEAE—EWE, 2019-2020 FLTFIGHEE WHEAFEIG . 2021 AT =R 4.3: 49.4: 463,
PR AR RRE R, B8 Pl B . I AR T S B R AR AR RO BN, 2019 4[] A
K, Horp, B PR T 57.5%8 35.1%, B HE AT . BUCHRS Akt FEak
BEREPEHE . A . T B SO S R IR ROR o« IT AR T 0 R 52 5 A5 AE— B I3, 20192020 4E3%2
HE VA W S R R R A RK, 2021 AT EH LR AR LK 33.6%, HAdk gk 15.8%, H
DA 48.3%, WO RS PLHE. ALREHKIE 70%00 . a0 41 A% GDP i & T
S EPFEIKT, 3R BT .

IS T R — 23 e W B R AR — BBl . AR HE Wind 2, 2019-2021 4R 1 AT -
Hi B AR T 40 3R 2,074.82 35K 2,266.31 JiFJ5 KK 1,650.75 J3°F Ik LHupAE 44550 5
7
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N 263.23 /47T~ 272.49 1470 % 225.69 14.70; AN 1.62% 0.85% % 0.82%. 2020 3 5 11 7 A
G AR N 495.8 Ji~FJ7K, 2019-2020 FEHEIHE 437 4-5.9% -5.6%; FHEEIN 420.0 /27T, 2019-2020
FEREE Y N 2.9%. -3.9%.

R2 2021 FINAREHFATH X EFFWBEERIEN (BAL: {47T)

X 3584 7R GDP GDP 3% AJ GbP —IRA U

(ijo) FEASON B AN
T &y 14,136.46 8.3% 14.04 1,368.30 1,192.73
Brrg i 11,432.20 7.2% 12.25 1,007.61 -
MG T 8,711.75 8.0% 12.27 646.6 -
HHET 4,200.6 9.4% 8.92 368.98 361.13
T 3,976.67 8.8% 4.52 283.89 472.40
) 2,642.52 8.4% 4.46 230.32 3522
H g 2,211.96 6.8% 7.44 187.49 259.9
A T 1,951.57 8.3% 5.06 158.91 323.83

VE: SFRaT . BT AYIGDP LA 202 14E R F A N D BGHE; i . H T AXIGDPE B 202 14E 40 1 Ak HA
T AIIGDP LA 55BN D 2w N D8 (B A082020E11 HTH 2R 5.
BERIRIR: S TBUFMEE . 2021 FE RAF 4SS KRG ARA Bk EIRESE, s css

&3 MW EELG R A LRAFR (Bfr: {270

WH 2021 £ 2020 £ 2019 &
8 oW MEE SH  WKE & BKE
WX AR S (GDP) 4,200.6 9.4% 3,673.54 2.5% 3,642.40 3.5%
[ 7 B AR Y - 22.1% - 7.5% - -44.6%
Fh2TH 2 i S 1,308.9 15.4% 1,134.70 -1.8% = 6.2%
B 1 S 1,192.4 33.6% 887.7 0.1% 883.1 -1.2%
A#¥] GDP (J©) 89,238 78,092 77,510
A\3¥J GDP/4:[H A\ GDP 110.20% 107.79% 109.34%

e bR -7 BEARATFEEE: 2020 42 A\ 34 GDP AR T S Lk A N FS E AR EE
ORLRIE: VST 2019-2021 AEGEiE AR, HHIEME o R R

FENLAEAL: T DARRIRA TN E T, P EHRE, [EEANTEFME. HREs. FikE
%, BFE RSN S T TG R K AR AT — 2 DB, 2019-2021 4FEARAE
DA VAN 54 73 BN 1.3%. 3.6% 5 14.1%. 2020 SE3§ AU DL _E Tl Ak A 28 Tk B = 4
b 82.09%, H A REJEAL AT HELIE 50.94%, 7l a5 il B o ¥ 1 T R 2R A b AL A R AT IR S
AR RIUEA R, AT EA WA LIRGARAFF &S AR FREL (002408.82),
il 24 S B 7 a2 mET e 25 (000756.82) HifEEEST (600587.SH). ZERIEST (300677.SZ). HalLEE
J7 (002382.87) %5. JS{HT H AT “EATRIAT. TGS RS, EHRRE” IS,
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SE S EE CREKHIZY, B BB, RS RS, BAE BN sE B E R
2021 &, MHEHHIAEG “F5m” FESEEIE R LG K 22.6%, &40 b TS InE L § o8 48.1%, Xt
AT E T F K R Tk R IE 70.5%.

R BEAB: ClARE E RETA 2 AR+ DA TR 2035 4R 5 HARIIEL) SCRAE
T B4 [ T A AR SR T A P T T JoRTE X . ARAE G T B R AL 2 R R 28 -+ DU TR
RIAT 2035 S5t HARNED), +DUTUIE], 3 iR SR AT i LA 4L ORI T . A DB A Tk Ak o
T DX SO FR AN SRR 5 v . AR ST s AT PR T, 2 ZEU AR R e 7 4
HHIF

MBS K : WETWBERARER R, HAXMBRAST IS, BOFRSRGE KRR,
AT T — A LTSNS G B8N, MURBAE LR AL T i, BN S EeiGsr, IO B B4
OF o I T E SR R T A KT, WA SRR T . BUR M G IS A2 3 1 T IO
WA 1) BB R 4y, AR BT s, b 2019-2021 45 BT 4 B Se B0 E A 4 MU R AR
297334470 354.46 1) 333754470, 5557710, WS T T 653 55 A LLRE W R T &8 KF, 2021 4F
AT M 7 BUR 2 55 BRATUCN 969.37 1470, RN 946 1470, ¥ 2019 FEARIGK: 49.26%, KA. R
P BUR 2021 FFEHAT OIS, IR RO 61 5 E B, W BBUN IS . H.
BT TS, PRSI E . MK R, R G AR IR, RIS
RA RGN 55 KUK R R R

R4 WHETEEMEGERER B 278

WHE 2021 4E 2020 £E 2019 4E
— A ILTRE AN 368.98 321.54 368.67
BRBOBON & B 74.01% 70.71% 70.09%
T A 245 % 70.87% 61.51% 73.77%
BURME SN 361.13 370.03 309.02
H 7 BUN i 95 R0 946.27 775.10 633.96

T WBA 4 R = AT/ A IS
ORISR I R ST I DRk 45, TR o R B

LKA T IR, ZEBOAERN, EELVERFAZFINRN, SFLHRFEHK, HEH
RIEKF—f, B—RAFTEBANFFFEBRRE S

XALRAE: BIL XA T IR PES, BB H L XA LR A i, TR, S
698 17 A H, TEE7TME. 3AMEFIEM LB RAFITRKIX . WL X ASGEBONER], B RE RERE E Pr AL

2HE CHERH , SREmAA. WRESIREN, AT —FroLEE, E CBERT R R 55T NS A R
o, EE R ERES AR S REA .

SiRAE R PR SRR Rk BRI R BRI BROREAE. O T, BUCE AR
Wy SCABIE. K ey DU R
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W70 AH, XWNAE¥E. Tk, EREEERmE, EiE 0o s FE A E R A R, sk
BEERBCEE L, L RIS, G, 205 EiE. IR, MRS E T DX TGS, A AR
Fit. AREIEHE, LX ORI R 20 28, CIFRFIANEFE 110, B IR T ARE .
Wbk U0 R AR A . ARIE S BREE A O &4 %, HE 2020 4£ 11 A 1 H, MIIXK®EEANADN
41.06 /i N, % 2010 FEAH R

LU RBKE: HWXKEFEHFEEK, BeR-HRENEFEKIMNERAR, BEFRRK
P ITERILXER LR, HEFLREAK, EET FEXEPHLEE, MEHIAZ
Rt TAERHESE, PP FTidm, (R EE . 2021 A L X SEBLH X AR 7= S E 260.2 12.7T,
FELIE K 7.1%, AS K4 EPPEKCE, Palkgi il 2019 £E 11 3.6:50.1:46.3 1 %4 4 2021 4E 1) 3.8:50.5:45.7.
M GIGKE JyRAE, 18 LL IX [E R = o g K b, 2021 AR [F] ELdidy 26.0%, Horb Tl 4% i
K 35.6%, MRFARFEEK 22.6%, RAZNEFHIGKM LB S ZEMERW, TELX R
TAE RN, 2021 A HIG K 13.3%, RIS, Kb, BUCE ARG K,
1 X3 H R BIAR X /N, 6 e B K T R o 455

R5 2021 FIE T H S X ELFFVBERREN (Bh: 1278)
A¥JGDP  —BAHT BUFHES

X4 R GDP GDP 3% (F75) B s
I 35 (X 859.9 10.2% 13.25 72.03 21.70
TR HE X 761.9 7.2% 9.57 42.19 41.57
HNIX 519.5 8.0% 8.46 34.22 29.22
X 260.2 7.1% 6.33 1757 13.50
JARI X 2445 9.7% 6.91 20.25 41.15
HEE 674.0 10.8% 13.77 37.77 29.98
TR 3155 12.1% 6.13 21.60 22.42
A 2 206.3 8.4% 6.59 17.68 20.45

E: AYY GDP MR ¥ 1 M7 5L PR AR 5
FORERIR: & X EBURFMSG . 2021 4 H REFF A 2 KRG TH AR B Rk i 45, TEps o B 2

#6 HILXEEEF R R AKRMERL (B 2750

HH 2021 4E 2020 £E 2019 &
&/ WKE B WKE &8 WKX
XA B fE (GDP) 260.15 7.1% 234.0 3.6% 227.0 3.9%
I 7 B AR B - 26.0% - 8.8%
FhoeTH 2 i R S 76.2 13.3% 67.2 -2.3% - 6.3%
kY 1 S 38.8 19.9% 38.7 18.7% 328 -5.1%
A¥JGDP (J©) 63,346.3 56,997.1 48,475.0
A3 GDP/4:[E A\ ¥ GDP 78.23% 78.67% 68.38%

VE: 2020 A1 2021 £ A% GDP KA F LR AN D EHIEITH .
BERRIE: 1#ILX 2019-2021 4E [ RAF Mt KBS AR, PIEmcs
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PRSI XA —E bR, TR RAFAI R il — e T, EeEk, &
FF AL XM TV R IX, A HESE IR ShRe e, ORI, (RRRERZ . (RGBS AE AR
REFM, HME 202148 17, SXMEELLETAY 163 5, B N E OB THRIZRSE ki
1 R4 e S e A a7 b AR L LR T REFMR b oRTE R L AR DL PR S A P . 2021 4,
Ll XS TP 115.79 427, RIS 7.1%. DU TR, 80 DA R HE Sl ™ bz e o s
AN SR A BE A% 7 Ml R A S A, PR THE RIS 2 AE AR L e B L, BOE SR T
R IRERA 9IRFEGUTE, FE 142437 B ML 45 .

ME BB KT X —RATERAESIEK, BFEESRAFETE, BTBIFRS
RBUMEREK . T LA TR NNAFAE BB S, Herh 2020 4 BN, THE25. ik
ot ok 5% LA R AR BN /0S5 R 3R, 2021 47 B P 1 SNSRI, — R A LTSN
P Tt o BN 7 — M A SE SN I L B R AR RSN IR G DT A7 ezl BERRIL T, WTELE %
R WL X BUFPERE SN ITFIZHT N R, EEREA LA RN B, oy
BURFEAT 55 RV MIEIE K .

R7 BLX EEMBOERER (B 250)

IE 2021 £ 2020 £E 2019 £¢
—RAFLIE N 1757 14.80 22.33
BRBCBON 5 B 65.14% 75.11% 65.94%
T 45 3 57.27% 47.48% 66.90%
GSRER S LN 13.50 15.69 19.06
H 7 BUN i 95 R0 49.54 44.05 41.48

T WBA 4 R = AT N/ A FE PSS
GORRIR: 180 XEURFR S, e o B

. #E5RSF

BRERHIN, AR EEWSRRAERN, BT ASEMBRN AL, A, DU AR T
G AR AT B 5L 5% . 20204 8 ] SEBLENLIRONB.0814 7T, TRFFFasE, Horh AJLEERE B4 F SR I
Dy ml i EBROCRIE, BBk A5 LB M EIN LR E Z kb e . BAIRITTH, A3 i
MY 95 B R ORFERGE, AR B AR B L 5 BRI R A PR T, e BT, ARHEEH
HA PR o

&8 AFEWRAMWBLEBNRFR (B Fm)

SH 2021 4 2020 4¢
&8 FFI=E &8 EFI=E

N FEBEA R it {5 FR U 4.10 73.66% 4.10 72.16%
HBE RN 1.36 0.74% 1.21 -6.62%
11
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TF 2k 0.22 100.00% 0.31 100.00%
LN 1.64 90.85% 1.02 80.45%
BB 0.75 5.33% 1.12 1.24%
FHoAhN 0.02 50.00% 0.31 100.00%
At 8.08 59.32% 8.08 53.71%

BORIIUE: AT 2020 4E K 2021 EAEFER A, FERS T
AT AFEEMBTEE R BT E, BARRFENT, HERERFER

PREZIIN, 2 =) H AR A A~ SRR el 08 7 AR R A AR, AL BE ™ &5 K KA A IR A
85, MTORREBAC . AR L XAE A 2 @8R (CUR AR “HlEEm” )« AR G 2
BISEARTUELT (LUNRIRR “ZRBRE)” , SERRz A L XV EURD) AR 2T (O
WASY » FAERE R RS AR ST H-E CAILEER Bt L P T AE ) e AR TE IR SOAST 5%
RS DA SC55 5 F 2R TEL R B JEAT AR HH . 20214F 24 W) 4k S SE LA LA F SRl 4,101 0T, TREFAGE
HF R BLAMIREA, RRBNFFEENELF, (7 50E B O

R AT AFERG B BRSO (B T

g2y EREAR & HIR
LA, KL, m R H g 13,050 2017.01.01-2036.12.31
PS5 K . KB LR, s B 4,050 2017.01.20-2037.01.19
Ml AK MAKESL. mEeE R 4,250 2017.03.15-2037.03.14
MEMEG K. WKE L. SR T g 14,470 2017.06.12-2037.06.11
R LRI K KB A T L 2,190 2017.04.25-2037.04.24
WK, WKEL. mEfE g 3,000 2017.05.09-2037.05.08
BIRMTGK. WAKEL. mERE g 2,063 2017.12.09-2037.12.08
At 43,073 -

PEIC S0 AR A s et T
BRRIRE: ARSRM, b o

AT BRI SN KRB RIGFHRE, A FBAFERBEREIFNIE, RREA AT RSB,
EEARAKPEAR

2] BEIRMY 55 1B A R R TR XA A CBUR AR “fl#gs” O 75, EEONRILX
JE AR BEBERR BEA IR 55 o I AR ORI LI BEARE D ANt e, AR 20214 R, 1L 30 ) 3 R Fvanly
137, SRR K EE MIRTH £ 147 A B, AR EL6 AR . Il E L SN I 2
LB IR PRWCNAITT 7 2o HUIR RS N R L A B RUNRIR,  BtRias RBURG 2, SR _EsiqT
BRI, TR KIS, Rl XBUREATE SRR, TH ORI St 015 5%,
SRR P B I G, BT S AFSAT MG IR, JT P 3 IR . 20214 20 W] SR
R RN T.36407T, AFTEK, BRFIAIFRT, B4 TEIRKT . BEE SR A e A WHE K,
N 20214E SEHTT T BRUN0.2242 78 FF BRI LA S IR MV S5 AR L X R A — @R E 1, RRizlk
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ST RS B
B B R RRAR A TRAREZEATE, HE> HERANFERRBE)

20215\ SEBL B A URN0.75124. 06, AT R, HEE M NE (2020) A3~ 5500011875
BRG] B, 2SS 5% A A GV R S BUR LRI EZ I, U\ ANE e PR .

MG 5% 3 Z o~ F A K7 m ] AR — R P IR IR AR IR, EESHLXNE T
B AL AP AT FL ST, AR R B AR R I3 A s SE 0, 20214 2w SR BT
WNL.641270, KiEHEK, EZONHHEIERL1775 K 1815 b5 i AN, 7R AL 5 4200 2t LAl [ A
il MBSO =5 siAh, A A E R B AT, KA BN N R Al AL
IRA=E T, BIEKRE, AR, AMTT 3 EZ S BUF Ak B A A, AR AR
B, AEACTEGE, XA TN RATEE ST 4 78 .

AR HWERTERS, EREHERE, HRBEARESIHEA

AR SHEIERRZITE R SEASOWAESE Y |, P B b L g = AR e 1
L DX P R X o g e 0t H 38 i DA A R A R 3B i, IUH AR 365 B AR B %
iR o T LA AR R A 2 W) 58 O H A BT R R =07 T/ LA R TR R AR R B XU AR
BAE T8 5604 LAEH A [RIE@ I H , (A1 AA% J5 I _E AR A I e 15%, - [ A A s J5 0 7E Rl il 2
HESE N A e, SeA I Rar RIEHE . BE20214E K, A7 M X s 5 3 iR 8 # % it A
22974276, CE11.03270, MFHEBEELIL9MLIG. Ak, A 20214E K, (ARFEIRHLHE I E 1t
B TE15.221470, HMFHEHREATILIG. BUHKE, A HAERTHKZ, (ARENE, JimiEER
B HETT

RIOBE 2021 ERAF EZBEBEME R (BAL: T8

i H 2% SN PSE ;e ER% I H R
L X 2016 4F B2 58— WA - X o 1 B 168,659.00 89,689.95 gt
THLX 2017 47 B2 58— A X od 1 B 40,292.00 17,106.34 R
1L X 2018 4F M - X i i B 20,763.90 3,500.00 g
Ll ZR 2 AL B P A T E 152,158.00 57,419.17 Ef
At 388,386.90 167,715.46

PORBRIR: A St

AT REIRBBKR SIE RS SRF

20214, HHEBUR TG RI NI BU . 22K IR A 1K iR SR IR 55 A PR A R IRAL, 38 m 85 A A
157427, Behh, A w|HAGIEZH L A Bh0.8714 78, tE NEDNLAMON, BRI B AN 7 4:0.83127¢
PRI 55 2, A RERTE T F ATE KT
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ANNLE i)

Wt 257 M FE At Ut B

PLUR i 3 T AR AR ik S SR CRER B A1k & 196 H B AR TR B 2 WL
2020-202 1 FEFH RS, R BRI H 2 E N g . 2021 A B A IFTEH— T A FIED 15, Hritba
X, HIEL

RgiE5RE

AT BEPFEREA A, NMBGRI. SRR, BERA. BT S HABR, HRRE™
B, BB AR 5

20214/ A B AR B, IR B B o E63.08% . A ] 0% T S S MUK IR IR D, HLAZRR ¥t
&, 20214E KA 31T FHAZ IR, L 3.0442 70 M ARIE 4 BB 9 1 /2 A7 5, 015420 N
FEIEA IR 9 4y A BSOS IR RS E , BN B SOBURF B A DG 3K TR, 20214 K R 4N 13.77
1876, HHN96.7T%: AR TR BURIESG K, BB A AT 55 3k TAR A =l e RSoRa
BTN BE, TR RID FTEL 202145 K R4 N18.1644 70,  Fo b NIRRT 7 B EURT B AH 9% 300 4%
WUN14391270, dEENTI.24%. 2 mIAF DR U K IG 4G, 3 22 D9 86 1) b B 7 A0 H T R BUAS
20214 AR AT B rp L M P AL 11,9842, 70, - F&ALHE Tl A M R 45 S m T kb . ST S F b R 8
e HMAE, 202045 B 4> 3 BN 2= EE B A, FFRIUH9.9744 7T, FE M X i 15t H Al
L AR ZR AL FL 7 3 A5 T H 3 A

BB T, 2020 K, o )T HAR AR ) 4 b 5 77 6.8544 70, o A AR BN AL A LA
6.14127C, T RBUEIHEON 2 b I EE, 20204F 2 B b i 18 T 180 T & X B R A R A B ek
160.19125G, XL ZRACFHE IR IBAF AR A PR A R T IAE 0.3642 70, ARG — 52 IR AR o A F]
B 5 5 T K, BN B A DK E6.0012 70 R TR N2.6014 75, 20214E 4K, AF A
LT BT E. AF0T. [ E 5774510 A IR 2 BR B IR T AN & 1131.2444 78, s 8577 1 EL 04 27.63% .

RIU AT EERHRFO (AL 1278

RH 2021 4 2020 4¢
& i &8 )4

TR T4 5.22 4.61% 11.44 11.63%
RSO 14.19 12.53% 14.37 14.61%
T R I 10.88 9.61% 4.87 4.95%
HoAth B2 YK 16.92 14.94% 19.97 20.30%
171% 21.97 19.39% 15.05 15.30%
wE= & 71.45 63.08% 68.18 69.30%
14
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HoAh A 5 4 b Bt 7 6.85 6.05% 0.00 0.00%
[F 52 W e 32.14 28.38% 24.94 25.35%
FERAE AT 41.82 36.92% 30.21 30.70%
B R 113.27 100.00% 98.38 100.00%
PORLRIR: AR 2020-2021 AEEE R MRS, HPOUEMS oA
BN BB S BRI 877

AFAEWBANRETRE, RRLFFFEMERE, BUFHIRA T AR BAEAKT

PREFIAN, AR FEWSREAL, 2020FBUE I N8.0812 70, Bk frfrfas, H Atk
fill et 6 PN S BRI A, S BRI A G P, HEARARHETT, B SR R
SN KIEIRAD o SRR, AFHEBAMRA R, EPEUEA T N, 20214:7963.82%.
) A IR B AL BRI, Rk 5 B — @ X E v, MG S5 W i BUTIR A B, 2
AV SR SRS, (H B AL 5% 52 2 b 28 B R BURFRRIFEE , WA EVERCR,  Bok S A
WK A — Al . 20214F 2 F]SEILVEMLAMN0.8742 7T,  EE VUSRI BRI, B B 4EA Pt
s R T A FRTEAK

>

K12 AFEBEEANIE (BAL: 1270

AR 2021 4E 2020 4E
g A 63.82% 87.11%
=RIZLON 8.08 8.08
BV 1.68 1.31
=12 ON 0.87 0.60
I S A 2.16 1.81
HEENE 59.32% 53.71%
ORLRIR: AT 2020-2021 AEEE R TR, AOEMS o R
WAL 5 E1REE T

AT BMAFIETEKR, BERHES AR LA, HEXRF-NENRSERBELME, mik
BRHIBSEEE S

20215 K, BEE GIFERE MG, AR BAGHE ISR, ERARLERATAFBE, ARBEAZ
B A, HEEERER RN, A8 A E B AR MESRTT, P EERSlsi A AR
FCRIE A . 20204F 5K, A Rl BCEE R AT et i, 24 Wl B a0 S5t (R ORFRAE BEAR 58 . 20224F3H , L
QA FEARPI X RIE AT, BEARABREH RN .
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Bl 3 2021 FRA T B H A G AR

m— G A A

120 25%
100
80

186%

60 r
40 r
20

0

2020

e LA R

204% J

2021

225%

180%

135%

90%

45%

0%

BRI AT 2020-2021 E R, APEMS TR

FORIRIR: AW 2021 R tHR S, HIEMsCRE

021K, ARG g, st fih iR TT 257.69%, HUORE, AREHIEEZOR
g LTt EEOGREME G o AT =R B BT, BOVHRAT AL S A ) Al RO IR
FERAFGIVCEIGI, LA TS AR EGR B ;2 =] —E N 2R AR S 7 50A ik
b, Hh— N B NAT 5172.1014 78, —5F A RIS RLAT F0R > u2.8014 78 . AR AN ST T

KHUMERIE AN, E 29 PRAIE AR
N AT R BUPRIG LA

Tk € IR B SEAR b E L AR BT, 20215 R AT R %

RI3 AR EELBMRER (BAL: 1270

B BIIEE, AR NATHGIR T N12.514278, 209
“201 1001 BRI AR 6ROy R AL

BiH

FEHE K

INARE A

Hfth AT

— N B AR B 1 5
W&

KK

VAR e

IR K
FERA AR AT

AR ET

2021 % 2020 4F

X =]=1 EM it
8.38 11.02% 4.44 6.94%
3.71 4.88% 1.20 1.88%
20.70 27.22% 8.83 13.80%
5.82 7.65% 7.76 12.13%
43.87 57.69% 27.99 43.75%
6.39 8.41% 5.68 8.88%
12.51 16.45% 14.33 22.39%
11.83 15.56% 13.98 21.86%
32.17 42.31% 35.99 56.25%
76.05 100.00% 63.98 100.00%

FRIRIR: AT 2020-2021 fE B H R A, AR TR
HRTHEK, 527 RAEb BT RAUA T IR, S B A R R R e, b E
I E A BT . ARG M AT, ALK N E, HEIA6GS S A .

20214E K, AFEHR

WWWw.cspengyuan.com
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B 4 AFMHE HAMLE B 5 AFKEMHRSEN
m— S T eSS R SR () m A 55 L LRSS Gl g e
1 A7 1 75% % r
00 Hzt 4% 5%  100%
80%
1 70%
60%
50
1 65% 40% r
64%
20%
0 60% 0%
2020 2021 2020 2021

BRSRIE: AT 2020-2021 FFEEHE R, FPAEMSCEEE BORIRIE: A F] 2020-2021 E R, APEMS TR

TR I Fa bR T, 20204F AR A | B Ui 0N67.14%, BEA EFE, AL TEGEKT: DL IRTSS
PE T B 90.29, B4 U8 0 A 9165 5% (0 7 o A 2 AT Pk 99« 20214F, 2 W EBITDARI B fR I 1% £y
2.06, HEUN. BAEK, AFMIEIGECK G EEIEE T

R4 AREGRE TR

AR 2021 4E 2020 ¢
B AR 67.14% 65.03%
T4 50 W 55 B 0.29 0.88
EBITDA 7 & fRB& 551 2.06 1.74

BRLSRRIE: AT 2020-2021 A H R, EMSCERE

. HAREIR T

NAERFELAFL

A A AR AL A AE RS, A2019F1H1IH B &M H (202245 H20H) , A " A HAAT
FERGEHA RFEITE R, CEREIEEREARKKS ARFEATHIE T RKAT 052601 55 il 5t T
B2 B A AR R, TERIREEAT B A 5 0

BAEHA T

HE 2021 K, AFXIMERREIETF9.914470, 5 4HIRITA # AL I L 926.63%, FHLRXT S
Yo i G Al S Folb B fr, (HI T B R . AR A R ER AL AL A B4R, AiE 2022455 H 20
H, ARIFELE TR0 AME AR 42 4515,790.00 /5 76, TG 8RB A 7 fi AR

F15 BE 2021 FERAFTXAARER CRAL: T

R HERRH HLRBAR AR KRBELE
TS TR I PR 2 & 4,000.00 2021.08.23--2022.08.19 &
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X R 1,800.00  2020.07.15--2022.07.14 &
I A R A A 15,000.00  2021.12.14--2022.12.13 %
T L T B s E A R A A 5,710.00  2016.08.24--2030.09.24 %
T L TE R T B s B A R A 1,120.00  2020.07.06--2028.06.16 &
LA G X 3,000.00  2022.01.13--2023.01.10 &
IR K E A PR A7 1,850.00  2021.06.24--2023.06.22 &
WS L X R 2,894.90  2021.07.01--2024.06.25 &
W ZRFK R BR A 7] 47500  2021.11.24--2023.11.22 %
T L IR B s E A R A A 4,027.00  2020.06.17--2022.06.16 %
TR T R L X S 2 6,386.00  2021.11.02--2026.11.01 &
25T K IX BA:Fe 3,986.00  2021.11.19--2026.11.18 %
ST L X BB 12,800.00  2021.11.24--2026.11.23 %
WS L X P EERE 14,400.00  2021.11.26--2026.11.25 &
L X P A B 3,986.00  2021.11.11--2026.11.10 &
T R L IR B A BR A 3,780.00  2022.02.24--2024.02.22 %
B 5 DA 2,784.96  2020.12.30--2023.12.28 5
T P A R 2,77758  2020.12.30--2023.12.28 5
ML AR 2,796.49  2020.12.30--2023.12.28 %
ith_ b BB 2,79521  2020.12.30--2023.12.28 &
A PR 2,73894  2020.12.30--2023.12.28 %5
&t 99,108.08 -

VORDRIR: A alBEfE
I\ PURIEEE 173 HT

XA T A, SORBONVER], L TARRTHRAT IS, b L RFaiik, (AEsk
JEIKP— L, H— A SIS ANAFAE R B B . AR X B Z W EA 528 5E R, AF
N FFEAH B ARV, AL ST P, BRA - XIEE T, MG 55 57 H ALY
PRARRA A, A FE S RRER RS, FRAE G AN BRI 75 T 455 B3R A5 A L BURF RO SRR Ao
TEMS T oGS 1 A 5™ LANGR I, IR, TH A WO T, fishtiiss; HamaE
WG L — L, QBTSSR AR, HIRECRMI B ek /) B BN, HAE 655
HEA P BT, B EE R TBOK, A RAAAERCR I B A . ZRE KA, AR TURKRE ) BT,

T BT = R 7 HT

=g AE R A A B B SR R B ) UG KA AU & TR SRR R R T A R T A B F 2 E
K
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SRR LR A A G S 4R A AU A AN TR 3% T SR DRAE AR, P ORE R G 5 A 4 2 2L
DI 24 BUEIGEE S ST 430 2 FH A At R SCAT K 2 L, ORAIE S ) D9 48 AR 453 05 A7 230 I
522 HRF .

AR AR B Ay EE T =R X PLAE ARG IR A ], AL T20065E4 H, BRGNS B4
EHAERARAR (BUFWER “UEwE 7 WEEon, HIREN A N5.001470. =1k4H{r20184F6 1
A NIA . 201846, e UE B KGREA =g 4H {R 1150.0006 B 4= J0 3 Kl e 4 B PR e 45 B R A1
BRAF CBURRIFR W77 D o BiE2020 K, =i Ry 58 AR R SRl 9t A 3529 48.3012 76, %
Je 1 7R it R, HLHFIE LA 50.00%, S bR di N O E PG A B B A E A A2 (BLR AR
“CHPRRETEE.

Elo #2021 K = IR RS 1 B

R EG R B
HH R L
100.00%
i E SR A RE -4
SEHA A PR A AE A PR AT A 7]
50.00% 33.33% 16.67%

| TR (R A A ]
ORI e (R Bt

SRR N ER AR AFRE TR NS, B R E . RS A 5 A Sl 5
LRSS TGN B RS R = I AE PR 1K) 32 BN SRR, 202 148 SEBLENI N 12,9542 7C,
Hrh e leE R 2 AR B 70 2 B N R169.81%. 25.64%11.24% . FEA HH R
R BT, 202 14F = URH OR CUBHH OR 9% KR HE:30.64%, {H 52 5% 7= 45 F JR RE RO T B S ik T HLAE
SR, figEicaR el BB B H AR AR, BRIEE N I TR R SN RS TG

®16 =RBLREWERAMBRRERL (B 1278

5 2021 4¢ 2020 £ 2019 ££

&8 5k X i &8 i b
LR LR 5% 9.04 69.81% 6.92 64.45% 6.41 57.69%
LRI 3.32 25.64% 2.18 20.31% 2.66 23.99%
B 0.16 1.24% 1.11 10.30% 1.44 13.00%
HARN 0.50 3.86% 0.53 4.94% 0.59 5.32%
At 12.95 100.00% 10.74 100.00% 11.11 100.00%

FORLRYE: SRR 2019-2021 AEHE RS, HPIEmg oA R
A AR LR S A FE IR . M RCRIROR . JER BRSSO AE, 20214F IR
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RAEENG658.3344.70, [AIEEIEIN131.52%, = B R ARG Ol 45 R 18 K BT .

R BAFHERLEITRENR (BAL: 1270

WH 2021 48 2020 £ 2019 4¢
LR R R A0 658.33 284.35 252.82
2 A B AH OR A 605.66 276.97 218.93
IR RARAR 901.12 848.44 841.06
Hrr: g 818.55 757.49 781.02
RATHIFARLR 651.32 619.81 664.81
K LR 165.98 135.27 112.62
HoA b e R LR 1.25 2.41 3.59
JERRBEHE LR 82.57 90.96 60.04
Rl AR DTAE AR AR 480.20 356.28 294.29
LR LR AT H 2 32 41 26
2R ORAREE A 5.88 3.68 3.71
LR R R 0.97% 1.33% 1.69%
R R 41.52 35.64 31.96
Rt R R 1.35% 1.44% 1.46%
R 16.97 12.41 11.22
Rt R 40.87% 34.81% 35.09%
AR L PN 8.49 6.33 5.45

PORBRUR: =bkiHfRIEME, PuEMs oRE R

IR R 55 T3 1T, = WedH DR AE DR (G 72 48 K AR 0 Aot 53 A3 38 73 v ST 52 40 DA B /b Bk 5345
PPNZEf I3 il e 202 14F = e 4H RT3 $H ORoll 55 BRI GG, 4 3E RO AR WA BB T1334.79%, 7
DRATIA L3 K5.08% . = WRAE ORI Bom L RL 553 7 AR B IR i, T0va. DU, L 2R A0
P, 202148 K, = URAH ORI HH AR 55 AT K2 7 B GRR BN 56.08147C, 15 BF A 1§ B
[¥191.95%; FEORGTF T BN AAT Akt BAT A BB BRI LLAAY T [RAE R —
FONAB A 38 =T 8 W TUEIRIESS .

I AH ORAE ORI OR BN EAT OO A IR . SCRET N A =R A R, 20184 LR =k
FELRINRME S5 FBNFN = S QUE 7R, BT R R DY . 25 TY . BURRIG SR ™ o b5
HEAL TS S IR R /NAT A BRE L, PRAE AR AR & A AES00 7T TC LA R o 20204F AR = U8 45 i bps e 1k 7=
PR S, SEBRREATAIE, R =R IR PR T CHERGTIAR Y R 5EE I
PR7= i, Mg ERDSR R NIE3075 7 “ =R 7 /IR PR AL B AR S, AR R LR 5 RUAS i
—3B ETF, 20214EBEA G R R AR BTN 192481278, [RI LI IN334.79%; % 22021 4F A fi k2K 4H
TRARENN165.981270, [FIELIEK22.71%.,

Uk AE ORARFR BT 4E Rk 55 32 BN B 20 PR R B AR AR IA R AT AR AR . 20204 = URAH ORIN A BLER T A 3%
TR T O R E IR T A TR R 48, AT T e R eRL 55, T B8R4 YT R i Bl 7 805
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1REf . 20214FE AR AR R AN 150.6212 70, ALK 10.78%; JRfh % fH{R ITE{R 44 Fr FI%, #
20214 RIHIR 4551 982.5712. 7T, [AIEL T FE9.23%.

LR S5 T B 5T, I AE R RS T H FZOARRRIRITE , 202148 24 S48 (RACEE AR 1A 4R
A RN, AHSZ202 14 A MR CR RSO IRES IISEME, 202 14 2 B4R AR A2 [F] LL TR T 0.36 0 H
I A0.97%, BRI TR 7 0.090EH 4 s 21.35%. IR LR LR E YU B A BTk
7, 202148 R EWETN 16971270, RN EH40.87%, [FILL ET16.06 M 7 . BiZE2021
IR Z IR AR SISO SR TN B 9. 284478, BFA) LT+ 1727.22%. AT H FZR A filigk. &5
Wby GRS M5 AT . TERTE B IR M FAT IR I 5, /A& E 57 Bt
o R T = AR CRAE R H 1 KRS 1% SRR A 00 H TS

B 20214 R ZIRAA LR B BT 7 FUBON110.2512 78, 2019 K FFE 113.78%, FERHIKTT /MU
A b il PH O BR A A AR BT, WP~ 45 M 7 T, BRE 20214 K B8 T & RN 18.091270, Hrp
ZIR TR S REUN2.391270, FERFF RIS T FH A ERAT 4 AER . RO IK T E
9.281. 70, [FILLIGK27.22%; C B THEIRIKAE 10451270, THRHBIN52.97%, 7 I MR K
(Y IS AR o I AR AR R B 2 BER BB, B 2021R 1A H8.2912 7T, [AIbLIEK24.29%, it
PR1264C TR HE R, T S E B PEAR K I S XU . I B AR R Bk 2 A/ ROl 55, 20214E K
HE94.56127C, B EAEAR/NEIEIN, T TR NEDT AR RIS RS A 202 14 R = I AH LR AR £ B
BKEME N18.47M4 78, [FIHIEK33.65%, HEHEFLE LGN . NETHERE, WE20214F
R IR LR BEA FI R 7= 5 LN S57.64% TR0 T 0858 7= & it o5 B 80.78%,  THER B8 7= ik Lk 18.09%,
Pl AR IR RE AR PR BN LT

TR F AL 7T, R 20214E K, =R R F T 443,401 70, AARA B ST #E & &
16214270 HARIGREUHE % 4211.0512 70 B35 871 TEMAEANARIE 42,5342 78, &t 5 i B L
11 N82.16%. A 202 14E K = Ik 48 fir 47 & 2566.8512 78, Hh St ATy N48.3012 78, — X HE
£5.2800. 70 AR 20214F AR =g 48 R b B 48 CRBCR A5G BO8.49, BRI 5, AbBTHH LR BSOS HUE T
KFe

BAIRE 7, BEAEEAER_ETE, 202 14F = I84H {f CUBEFH R 9% K IRIE130.56%, i3l 44 =ik
LR ETEN N A FE 36 K:20.60% 0 - —URAH LRV 52 H 2 BONSR BRI 21 5 4 o Mk 55 S B 2 A
ARG, 202V THR IS FIRAE S A AT BT, 322 RSSO BB AR I I BTG 202148 = IgkdH
TRFIE AT B8, R S E EL 3K T 34.01%, 13RSI R R L ETH1.27 E 9 A ES.57%, i
ERER T I RE ST RS 5

F18 TFEZWHAEEMESEE (Zx)
i H 2021 4E 2020 4E 2019 4E
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BN 12.95 10.74 11.11
H: CHEHLR 9.04 6.92 6.41

FIRWN 3.32 2.18 2.66

Eitand e 0.16 1.11 1.44
Bl S H 7.59 6.69 7.92
o FEHUIHORIGHZ % 214 1.93 210
Aﬂ%&%@% 1.83 1.85 2.26
15 F A 5 2% 2.25 0.00 0.00
BEP PR AE IR S 0.00 2.03 3.28
LA 5.36 4,05 3.18
ZINEP S 5.32 3.97 3.20
R 3.76 2.95 2.85
BT I R R 5.57% 4.30% 4.13%

ORISR : = WedH R 2019-2021 4EH TR, IS o8 B

SNSRI, AR i E S, SRR N E R E R, AR . BE2021 K, i
AR B IE2,343.8212. 70, SHUREA168.0012 7T, 202 14 SEBUEN AN 145.5012. 78, SE iR,
RETE R &AL 5 257 T 45 T = WedR (R K 1 SCHE

ZrL, WA ORMR BT Stom, FIEROUA JI30RF,  BRAh = IRAH CRAE LRolk 55 K et AF . BEARSK
TR, JLERAARAIRE ISR, BT BRI RS . RN TS e O R, = RkaH fRACEE
BATEOR, AERIUH RS B OL TG RTE, AT € IO S X R 3R . e rPiEIS esR &
PRIE, IR TG IS HONAAA, PFRRERE, ARG A R0 KA AT MU E T SR fRAIESH
TREEA RARTH AR 1N % 2k

+. &g

gi b, RS CERE A F EAAE HEGONAA, BRI AREONRGE, ERF LTI L BT/PRIEL
it FHHEZONAAA.
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R— AT EEMFHEMMSHER (FIHDOR

WM& (b 20 2021 4§ 2020 4F 2019 4¢
MRS 5.22 11.44 3.59
IS 14.19 14.37 7.88
FoAT I 10.88 4.87 2.28
Hoptn Rk 16.92 19.97 23.63
1718 21.97 15.05 11.07
WEnBE - ait 71.45 68.18 50.78
FoAh AR B 42 b Bt 6.85 0.00 0.00
It 7 2% 7 32.14 24.94 26.33
R FE G 41.82 30.21 31.63
BTk 113.27 98.38 82.41
FIAME K 8.38 4.44 2.66
IR 371 1.20 0.20
HoAth B4R 20.70 8.83 8.37
— 4 A BN AR B 57 £t 5.82 7.76 8.06
wah R E Tk 43.87 27.99 25.26
KA 6.39 5.68 3.74
INZREiies 1251 14.33 6.25
KR 3 11.83 13.98 12.19
RRsh A it 32.17 35.99 24.15
ffiait 76.05 63.98 49.41
Mg 48.64 47.39 33.10
=RIZLON 8.08 8.08 9.80
B &AL A 37.22 34.40 33.00
B A 1.68 1.31 1.81
R ON 0.87 0.60 0.39
I S A 2.16 1.81 1.79
LEEIN AR &R AT 4.26 -1.18 -0.13
B ESN AR I &R B A -6.39 0.01 -0.21
VS B A LA TR B -6.28 8.26 -3.34
it 2021 & 2020 £ 2019 £
HEEMNE 59.32% 53.71% 41.96%
W 63.82% 87.11% 74.31%
ATRaR (g 67.14% 65.03% 59.96%
x5 BB 55 E 0.29 0.88 0.34
EBITDA ({Z75) 7.14 6.77 5.53
EBITDA 7 & LR [ 4L 2.06 1.74 2.35

BRLSkIE: AT 2019-2021 FEH R, TPIEMS TR
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PR — AFBREHE (BZE 2021 £K)

BLUERFETAFEEEE

i

100%

ERTRUELAFHFFEERTRA

|

PORRUE: AR R

x= ARAREWE (BZE 2021 FK)

BLUEBRERTAFEEEER

Y

L2 Y
EEs A
“ZE pH
Iz i
| I I | B
Fai Wt 4 A BE#FEEL METH FEE A

BRI AR et
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PRI 2021 FERPAA T SHBREHN—LTAF (B 7o)

A AR M T A R LA FEWE

ST X T AE] 4,288.35 100.00% I T pE A

TH55 R TG 6 A ) B AR IR 45 H 1,500.00 100.00% 7 i TR A I A

ST L B4 A TR S AT A A 36,000.00 100.00% X AN TS, FERE

1 2R F—ZR R P L 3 PR 2 ] 10,000.00 100.00% Tk eI B 5% R

IS EEB RN R H R A 31,000.00 100.00% HA REH%

ST KA R AT IR A T 2,000.00 100000 TFY B 7%%;7"%%‘ FiHELL
WS K ZIRZE RS A R A F 3,000.00 100.00% NEEE, RS

WL 2R A5 R BA TR A A 6,000.00 100.00% VB BE ), G IR 54

TRRIE: A E] 2021 FERE RS LA TFRR, HOERS o

WWWw.cspengyuan.com
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Iz FEMFHERTEARK

EELE HEARX

TR CENMEHN =B A DI <100%

eI EE SR RA7 SIEIRELE E N <100%

TR G AU 5 7 A BT><L00%

TR Bl 2R 50 1 5 55

PR B> TR G+ 22 2 VE A 7 + I ACEEAR + LA B < 28 9 7 TR R 00

EBITDA AR B+ NI 55 % T AR JE S EE +30T [H -+ JE T B3 77 A A ST AR 97 P e

EBITDA FIl S AR B fs 45
FAf 5

K %

K fii %

EBITDA/ (it AWM 55 3% RO AILE S+ AR E S HD

R S+ A S8+ 1 6 P B SYIAR AR 378 50 7 5 -+ Al 39 £52 95 1 B 0
RSP LA 55+ HAbAR 1 57 55 14 B 0

SEIe e Sty
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— HRIGSEHERFT T ME X

%5 SEX

AAA 55 2 i, AR
AA i w2t Rm, EARRK.
A 5wt iim, A RRBIR.
BBB R e et —ik, BELRE—RK.
BB 555 2 A VERUR, B2 R F .
B % 2 AL, BAXNKE.
ccc 1% 2 AVEIRAR, SRR E.
cc 5% R AVERAR, B2 KB & .
C i % TLiEAR BB IE

W B AAAYL, CCC¥ (&) LATNZZ4L,

T B NG SRR S ROE X

T AMMERERATR ="/ SHATHOH, TR & sl T A

i) X

AAA BAERBISFHIRE IR, FEARRZARIL G BRI, LR
AA EERBIFHIRE IR IR, AMATFIRBEREIA K, A KSR,
A BRI RE IR, B ARG, E 2 KA.
BBB BEERSRES— L ZARAT I EERECR, HL R

BB BEILGR ST RIS, ATIG GBI, EL AR .

B I 55 (K BE TR O T R AP IR R 5T, 2 R AR 5
ccc FEE 155 I RE IR EE AT RAF IO DF A8, 2 RS i

cc FER ™ BRI AT ORI BN, SRR A RE PRAEAZIE 155 -

c ANREELIE 55

E: B AAAZL, CCCZ (F) LATEELA,

= BB E X

A EABLA, =

PR AT, RO i B AR T AR L

KA & X

IETH FAAERIIN R, RRAE I SF T RERRTT
Fa5E RO E, ARREHERKBAZE.
AT FAEARBEIR, RARAFHEH AT REFEAR.
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